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Supplementary Material: Experimental Instructions

F Instructions

F.1 Introduction

F.1.1 Welcome Screen and Attention Check
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F.1.2 General Instructions

F.1.3 Bonus Information
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F.2 Company Value Guesses

F.2.1 Instructions
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F.2.2 Comprehension Questions

7



F.2.3 Example Decision Screens for Selecting Restricted Sample
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F.2.4 Treatment Assignment - HighComplexity
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F.2.5 Treatment Assignment - LowComplexity

F.2.6 Determining the Correct Rule
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F.2.7 Timeline - HighComplexity

F.2.8 Timeline - LowComplexity
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F.2.9 Drawing the Signal
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F.2.10 Signal Screen - CEO is key
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F.2.11 Signal Screen - Products are crucial

F.2.12 Signal Check
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F.2.13 Decision Screen - HighComplexity

The formulas and variable realizations were displayed upon hovering over the respective

text.
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F.2.14 Decision Screen - LowComplexity

The pre-calculated company value estimates were displayed upon hovering over the

respective text.
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F.3 Beliefs

F.3.1 Instructions
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F.3.2 Decision Screen
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F.3.3 Confidence Elicitation

F.3.4 Direct Recall
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